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For 2017!
1. Have An Emergency Fund

Save enough to get you through three to six months of
unemployment. That’s the average amount of time it takes to
get a new job. If you find you’re being derailed by unforeseen
events - like car repairs or vet bills - a chunk of cash will keep you from going into debt.

2. Realize You’re Emotional about Money

When it comes to money everyone gets a bit wobbly. For
instance, many people work hard to pay off their mortgage when they would be better off, in a cold, financial sense,
if they invested their money. Yet the feeling of being debt free can make you overlook the possible income.

3. Think Net Worth - not Account Balances Personal finance blogger J. Money recommends taking the
big picture of your finances by looking at your net worth with apps like Mint and Personal Capital.

4. Challenge Everything

J. Money also advocates tallying your monthly expenses and then going through
each line item, one by one. Then ask yourself: Do you really need to spend $9.99 a month on Spotify? Are you using
that gym membership? Can you save a few bucks on your wireless bill?

5. Negotiate Everything Most of us are loath to haggle. But, Femme Frugality, the

writer of her eponymous blog, says it’s a mistake. She advocates trying to negotiate
all your monthly bills. The discount will be multiplied across months and years.

6. It’s not Savings Until it Goes into a Savings Account Let’s say you

challenge everything and you managed to shave $150 off your monthly bills. Are you
really “saving” that money? J. Money says not really, unless you’re actually putting
$150 more into your savings account. Open a separate account and then transfer the
money each month. That way you can see it growing.

7. Cut Back On Stuff That You Want to Cut Back On

For example, going to Starbucks; if you
absolutely love buying your morning cup of joe then keep doing it, but look for other places to cut. Figure out the
stuff you bought that doesn’t make you happy and don’t buy it.
Continued on Page 2
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*Subject to loan requirements. Existing UKFCU loans not eligible. Minimum loan amount $5,000. 1% of amount financed, up to $250 cash back.
Restrictions may apply. See representative for details.
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Giving the Gift of Reading
The University of Kentucky Federal Credit Union
would like to thank its members and employees
for donating children’s books for the book drive
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tionally. The book drive also helped raise aware-
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ness for International Book Project, who received

regularly. You can

overwhelming interest from the community.

order one free credit report

Thank you for Giving the Gift of Reading this past

a year from each of the “big three” credit

holiday season!

reporting agencies—Equifax, TransUnion, and
Experian—at annualcreditreport.com.

5 Basics of Building Your Retirement

& How to Use Your Nest Egg

1. Keep it Simple. A good financial advisor should
be able to help you make sense of your retirement plan. And you should be able to explain the plan
to others. It can be complex but each piece of the puzzle must have its specific purpose.
2. Know Your Options with Social Security. There are many strategies for taking
your social security in order to maximize your benefit. We can even help you understand
your options.
3. Plan for the Long Term. You should expect to live a long life and create a plan that
would hold up if you live years longer than your parents.

4. Identify Your Needs and Wants. Your retirement plan should make sure your needs are always
going to be taken care of and then take care of the wants.
5. Withdraw Your Funds Tax Efficiently. As you use your funds in retirement keep in mind how those
funds will be taxed when withdrawn from retirement plans. Work with a professional to determine the best
strategy to use your funds tax efficiently.

Important
Dates:

Monday, January 16, - Martin Luther King Day - Closed
Tuesday, January 17 - Investment Seminar @ 6 p.m. Hamburg Branch
Monday, February 20 - President’s Day - Closed
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Did You Know?

University of Kentucky FCU
Makes Award-Winning Financial Literacy
Program Free for Local Classrooms

Local students are getting a free education in how to manage their
money. University of Kentucky Federal Credit Union is working with
Banzai, a national award-winning financial literacy program, to make
curriculum available to Lexington schools completely free.
“Banzai is a web-based financial literacy program. Kids get their own
accounts, and they work through assignments that are based on real
life,” Morgan Vandagriff, co-founder of Banzai, said. “But because
University of Kentucky FCU is sponsoring it, local schools get it for free.
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Banzai
is an interactive,
online we
program
supplemented
by printed
ScholarConnect
program,
give one
$200 scholarship
each
workbooks
aligns with
stateincurriculum
requirements
for
month which
to a member
enrolled
college. Learn
more at ukfcu.org.
personal finance education. It has become the largest program of its
kind, servicing more than 20,000 teachers and available in all 50 states.
University of Kentucky FCU has offered time, money, industry
experience, and a variety of credit union resources to help local schools
teach personal finance in the classroom. Students using the program
are exposed to real-life scenarios where they learn to pay bills and
balance a budget--but it’s not always easy. Students must learn to
manage unexpected expenses such as parking tickets, interest charges
and overdraft fees. The educational program also introduces students
to auto loans, bank statements, entertainment costs, savings and more.
“Too often students get out of school and they just aren’t ready for
the financial roller coasters life can give us,” Vandagriff said. “Banzai
teaches students to navigate those twists and turns and come out on
top. We’re excited to work with University of Kentucky FCU to improve
financial literacy in their local schools.”
Teachers interested in using the Banzai program can visit ukfcu.
teachbanzai.com or call 888-8-BANZAI.
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• Fax
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• Fax
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• Lost/Stolen
Debit
800.234.8528
• Lost/Stolen Debit
800.234.8528
• Lost/Stolen
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• Lost/Stolen Credit 800.654.7728

